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6H 0.30 0.95 2.475 0.822 0.01 -0.230
H 0.30 0.90 2.475 0.778 0.01 -0.195
8H 0.30 0.95 2.475 0.813 0.01 -0.070
9H 0.30 0.95 2.475 0.763 0.01 -0.085
10H 0.30 0.95 2.475 0.870 0.01 -0.050
11H 0.30 0.95 2.475 0.833 0.01 0.020
12H 0.30 0.95 2.475 0.762 0.03 0.040
20174 1H 0.30 0.95 2.475 0.817 0.10 0.085
2H 0.30 0.95 2.475 0.800 0.10 0.050
3H 0.30 0.95 2.475 0.732 0.10 0.065
4H 0.30 0.95 2.475 0.837 0.10 0.015
5H 0.30 0.95 2.475 0.709 0.04 0.040
8 R Bl — 9




ko gy | EEEBIE. | RMTTon | Wl | SueRTy | MEmie | SO
sl | L= | feER—y | GEECRN) | mEeR) o
20174 61 0.30 0.95 2.475 0.816 0.05 0.075
H 0.30 1.00 2.475 0.832 0.10 0.075
8H 0.30 1.00 2.475 0.823 0.10 0.010
9H 0.30 1.00 2.475 0.768 0.01 0.060
10H 0.30 1.00 2.475 0.817 0.10 0.065
11H 0.30 1.00 2.475 0.917 0.10 0.035
12H 0.30 1.00 2.475 0.764 0.05 0.045
20184 1H 0.30 1.00 2.475 0.779 0.10 0.080
2H 0.30 1.00 2.475 0.739 0.10 0.045
3H 0.30 1.00 2.475 0.638 0.10 0.045
4H 0.30 1.00 2.475 0.773 0.03 0.050
5H 0.30 1.00 2.475 0.684 0.10 0.030
6 H 0.30 1.00 2.475 0.850 0.10 0.030
H 0.30 1.00 2.475 0.792 0.03 0.060
8H 0.30 1.00 2.475 0.885 0.10 0.110
9H 0.30 1.00 2.475 0.694 0.10 0.125
10H 0.30 1.00 2.475 0.813 0.10 0.130
11H 0.30 1.00 2.475 0.767 0.10 0.085
12H 0.30 1.00 2.475 0.753 0.10 -0.010
20194F 1H 0.30 1.00 2.475 0.751 0.03 0.000
2H 0.30 1.00 2.475 0.682 0.01 -0.015
3H 0.30 1.00 2.475 0.624 0.01 -0.095
4A 0.30 1.00 2.475 0.773 0.01 -0.045
5H 0.30 1.00 2.475 0.641 0.01 -0.095
6H 0.30 1.00 2.475 0.791 0.01 -0.165
TH 0.30 0.95 2.475 0.768 0.00 -0.160
8H 0.30 0.95 2.475 0.792 0.00 -0.280
9H 0.30 0.95 2.475 0.663 0.00 -0.215
10H 0.30 0.95 2.475 0.769 0.00 -0.150
114 0.30 0.95 2.475 0.673 0.00 -0.080
124 0.30 0.95 2.475 0.735 0.01 —0.025
20204 1H 0.30 0.95 2.475 0.732 0.01 -0.065
2H 0.30 0.95 2.475 0.690 0.01 -0.155
3A 0.30 0.95 2.475 0.686 0.01 0.005
44 0.30 1.10 2.475 0.602 0.04 -0.040
5H 0.30 1.05 2.475 0.600 0.01 0.000
64 0.30 1.05 2.475 0.848 0.01 0.030
A 0.30 1.05 2.475 0.921 0.02 0.010
8H 0.30 1.00 2.475 0.818 0.01 0.045
9H 0.30 1.00 2.475 0.877 0.03 0.010
104 0.30 1.00 2.475 0.933 0.01 0.035
11H 0.30 1.00 2.475 0.726 0.03 0.025
124 0.30 1.00 2.475 0.747 0.02 0.020
20214 1H 0.30 1.00 2.475 0.727 0.01 0.050
2A 0.30 1.00 2.475 0.768 0.03 0.160
3H 0.30 1.00 2.475 0.690 0.10 0.090
44 0.30 1.00 2.475 0.765 0.09 0.090
54 0.30 1.00 2.475 0.562 0.06 0.075
64 0.30 1.00 2.475 0.760 0.07 0.055
A 0.30 1.00 2.475 0.695 0.06 0.015
8H 0.30 1.00 2.475 0.757 0.01 0.020
9H 0.30 1.00 2.475 0.766 0.02 0.065
104 0.30 1.00 2.475 0.745 0.05 0.095
11H 0.30 1.00 2.475 0.777 0.09 0.055
124 0.30 1.00 2.475 0.731 0.08 0.070
20224 1H 0.30 1.00 2.475 0.815 0.06 0.170
2A 0.30 1.10 2.475 0.10 0.180
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(4) F=EA—V
O EEr—rHHE&SOHER
(A7 {8 %)

FRE H23 24 25 26 27 28 29 30 R1 2

o3t 1,767,373|1,782,901]1,805,301}1,818,289]1,832,195|1,867,794]1,913,758(1,962,272]2,004,956|2,062,554
. 0.7 0.9 (1.3) 0.7 0.8) (1.9) 2.5) 2.5) (2.2) 2.9

N 296,031 280,112| 265,615 252,048| 246,158| 237,873 236,016| 236,151| 232,124 233,496
(-4.8) (-5.4) (-5.2) (-5.1) (-2.3) (-3.4) (-0.8) 0.1) -1.7) (0.6)

1,471,342]1,502,789]1,539,686]1,566,241]1,586,038|1,629,922]1,677,743|1,726,121{1,772,832]1,829,057

RIHIF%R (1.9) 2.1) (2.5) (1.7) (1.3) (2.8) (2.9) (2.9) 2.7 (3.2)

=N |[1,062,015]1,095,1711,126,540]1,154,096|1,169,598(1,208,154]1,240,137(1,269,409(1,300,412|1,343,849
1T 722> <72.9> <73.2>] <73.7>| <13.7>| <74.1>| <73.9>| <73.5>| <73.4>| <73.5>

409,327] 407,618 413,146| 412,145] 416,440 421,768| 437,606 456,712] 472,420 485,208

oM 27.8>] <L27.1> <26.8>] <26.3> <26.3>| <25.9> <26.1>| <26.5> <26.6>| <26.5>

(f&H)
2,200,000

DR 2 Ofth
2’000’000 N uEFﬁﬁ@mﬁE?ﬁ‘
BRI

1,800,000

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

H23 24 25 26 27 28 29 30 R1 2

B AR AR R RN B r— OF R S AN VEHER O 1225,
L ARMBICIX, (X B R SRR BT AR A RAE | H s A JER AR | Rk R A |
S5 RNk A LA AR | TR BLBH 8 A LA R,
A2 REEOZOMET, FHARE, F4T ek, (FHME. 2EERMRMEAEES, HEEHE,
BB RIS A E L B FE S ES S MRS B ERR S TSR 5%,
E3: FE( )V\uiiﬁﬁﬁf IPOR, < >WNIEHERk AR,

8 WRVE-4mh - 12



@ (EEr— RGOS
(A7 %)

R H23 24 25 26 27 28 29 30 R1 2

o 199,143| 201,425| 205,452 191,176] 199,194| 243,401 211,625| 206,589 210,017| 211,014
! (1.3) (1.1) 2.0 (6.9 @2 @22 13.1) (-2.4) (1.7 (0.5)

30,224 23,533 20,110 18,051 24,833 33,220 26,352 23,810 23,661| 22,356

SRR gl Coon| Clas)| oo Tere| Gss| 20| Cos| Coe| 55

168,919 177,892| 185,342| 173,125| 174,360 210,182| 185,272| 182,779 186,356 188,658

REER 0o G @2| ee| 0| cos| ciig| Cay| ol (2

ESkg) 132,710 143,681| 146,868| 137,930 137,573| 168,578| 144,967| 140,695| 144,060 149,623
SRATI[  <78.6>| <80.8>| <79.2>| <79.7>| <78.9>| <80.2> <78.2> <77.0>| <77.3>| <79.3>

36,209 34,211 38,474 35,195 36,787 41,604 40,305 42,084| 42,296 39,035

Toft <21.4> <19.2> <20.8> <20.3> 21.1> <19.8> <21.8> <23.0>1 <22.7> <20.7>
(&)
300,000
o fH:Zof
o ENERIT
a/ARIERY
250,000
200,000 me——mm—— B =
150,000
100,000
50,000
0 L L L L L L L L L
H23 24 25 26 27 28 29 30 R1 2

(FFEE)

k- (e D TR T IR (B o D BT SV OMS AR RS OHERS |12 55,

PET AR B LIS, P G B M5 A O, e 80 2 et R
AR LB 5 A,

1E2: RRIMEBIO 2 O iE, (5 M AH, (54 fb i, (EIMREA, 2EEARMAEA S, Hle,
SEHEH BB ARAEAR, O RIRA, HERRA, (BT,

PSR ) BRI OSR, < >Nl a R,
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@ FEEu— ez 7R CERER)

(HAZ: = 5 H)

wie | mr| zmenn | FMESTIE ) SIRMEESH Gprpn— [ y7r—sn—y
20 2.013.055 2073411 515.784 196,456 154
#2268 [ H30 4,198,727 1,098,961 274,690 466,978 723
T R1 4,444,694 832,196 180,078 490,421 628
R2 5.654,032 613,434 169,994 180,326 936
129 3.636.865 1,968,873 387,437 69,939 30.667
g | 1130 3.911,685 1,638,845 396,044 60,264 25,449
R1 4,638,513 1,455,859 349,553 45,649 36,136
R2 4,153,994 1,065,099 242,731 31,071 24,051
129 830,785 389,910 18,521 33,361 6,217
. | H30 817,716 385,218 48,763 22.374 6,031
BHITRIT |5y 898,310 404,417 30,874 19,983 39,922
R2 942,788 365,063 31,583 16,822 5.627
129 1,062,270 166,777 53.790 16,017 25.799
e |30 943,470 372,928 57,645 12,547 24,498
R1 1,018,959 278,442 48,618 8,632 26,539
R2 1,072,534 298,934 33.831 6,715 22.702
29 84,169 95,943 2511 1,622 3.206
s | _H30 88,634 88,250 2,386 1,161 S.00
R1 91,116 108,141 2,190 729 2,911
R2 85,860 67,793 2,588 488 3,380
H129 840,792 162,517 119,694 716 16,126
sy |_H30 955,849 566,370 126,424 666 16,570
R1 962,888 517,539 254,770 709 17,748
R2 890,620 497,339 47,121 742 15,142
29 307,935 305,737 55,709 146 10,793
o e o | H30 347,878 381,002 64,825 68 11,700
RERIIAE |1 393,289 348,914 45,336 52 12,992
R2 533,306 278,182 42,909 115 13,268
F129 0 1,046 8,021 0 7,695
e anr | H30 0 187 9,480 0 6,000
e 0 145 5,163 0 6,499
R2 0 216 2.718 0 5,971
H29 0 0 0 1,263 0
oot | H30 145 0 0 12,927 0
R2 0 0 0 0 0
29 51,755 18,356 6,341 1,658,072 90
F—r—1 | H30 59,995 10,873 1,840 1,276,730 665
s R1 81,142 10,881 6,538 1,894,128 8,860
R2 81,927 1,492 671 1,738,440 1,606
F29 9,727,627 5,982,571 1,197,808 2,278,492 101,046
ast H30 11,324,099 4,542,634 982,097 1,853,715 95,413
a R1 12,528,911 3,956,534 923,120 2,460,349 152,235
R2 13,415,061 3,188,502 574,146 1,974,719 92,683
[SF2EE]
DR -EREERI T  OHER O iR BE4 e8El o954 ol ofR HBE o U\ r%E
LB R |
I3 R
SRR ‘ ‘ I T 0T |
B I 0 T 0 [ 1
LR | ‘ ‘
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o N e ]
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(5) EIRNIRITOEHRE

—_—
=

=]
(EAL (B, %)
WEHES RENPEFE N E S
R — — — — [B/A]
[A] SFRITARE FE i 32 [B] SeFRITARE JE 2
H18 4,054,810 1.0 587,705 11.1 14.5
19 4,111,180 1.4 596,593 1.5 14.5
20 4,277,448 4.0 584,942 -2.0 13.7
21 4,205,719 -1.7 603,945 3.2 14.4
22 4,175,280 -0.7 600,161 -0.6 14.4
23 4,198,186 0.5 599,538 -0.1 14.3
24 4,292,521 2.2 611,774 2.0 14.3
25 4,401,236 2.5 615,099 0.5 14.0
26 4,551,923 3.4 637,035 3.6 14.0
27 4,683,956 2.9 676,991 6.3 14.5
28 4,827,598 3.1 722,968 6.8 15.0
29 4,937,829 2.3 765,000 5.8 15.5
30 5,038,049 2.0 794,127 3.8 15.8
R1 5,142,693 2.1 819,148 3.2 15.9
2 5,390,608 4.8 880,676 7.5 16.3
(%) WEEIC SOOI R EERTEEOY =T
17.0
16.0
15.0
14.0
13.0
12.0
11.0
10'0 L L L L L L L L L L L L L J
H18 19 20 21 22 23 24 25 26 28 29 R1 2
(FEFE)
BkE: B ARER T MRS A 112k D,
8 K& - 4xfh — 15




(6) TRr—ARkyo

(HAZ: BiEEE, %)

1 M2 M3 M1 IR FEIRENTE
H22 2.8 2.1 2.0 1.9
23 2.7 2.2 4.7 1.2
24 2.5 2.2 3.6 0.6
25 3.6 2.9 4.8 2.6
26 3.4 2.8 4.7 3.2
27 3.6 3.0 5.1 3.5
28 3.4 2.8 7.0 2.1
29 4.0 3.4 7.9 3.0
30 2.9 2.5 6.1 2.1
H31-R1 2.4 2.1 5.4 1.9
R2 6.5 5.4 10.9 4.1
3 6.4 5.5 9.8 5.6
12.0 %)
—— M2
10.0 VS
M1
—¢— IR EME
8.0
6.0 —
4.0 - / :
>—
2.0 4;\)\/

0.0

H22

23 24 25 26 27 28 29 30 H31-R1 R2 3<£|E>

Bk BARSRAT T e R A 128D,

K TE#£E>
[(M2]
[(M3]
[(M1]

[CD]
[FEIPNERITHE

]

Bl g + TEEE + YR E + CD (FAeEE, ¥l COORITAIL, ENHRITH)
Hl4im e+ TAeRE + HEmE + CD (FReE | YEl & CDOREITH 1L, EFHEIRKR)
Bldrim 8 + AeR g (FReIE B OITH 13, ST IREER)

M3+ FE(FFE+ el + RT3 AT 5@ AT + SRR R TCP + [EE + SMiE

SRATHTAT & + RIS E &

FORIATAA ()8, 38, BT, W, BB, MIBLYENR) — xR e tR A /N F- T
EMTES +REE - EHEES - AMETES

EIEMETRE

ENERITER< DB R ER1T), SMNEERITIE H 35 [EHBE, [Fah e, Rk e,
P AR A H e i

8 fR¥E -4t - 16



(7) HMEIEHRFOHRS

HRERRATFE L SRR R FERR A FE 2 - Cop
N (TOPIX) RhE % AGIEREITIR
77 $43.1.4=100 $43.1.4=100 H15.3.31=1000
AR AR R AR
H20 K 859.24 —41.77% 765.44 | —50.52% 900.36 | —51.82%
21 R 907.59 5.63% 810.06 5.83% 893.19 -0.80%
22 R 898.80 -0.97% 846.95 4.55% 1,130.70 26.59%
23 R 728.61 -18.94% 622.3 | -26.52% 834.36 | —26.21%
24 R 859.80 18.01% 1120.92 80.13% 1,114.68 33.60%
25 R 1,302.29 51.46% 1914.16 70.77% 1,515.01 35.91%
26 R 1,407.51 8.08% 1,613.75 -15.69% 1,897.92 25.27%
27 R 1,547.30 9.93% 1,561.74 -3.22% 1,747.54 ~7.92%
28 R 1,518.61 —1.85% 1,441.51 ~7.70% 1,855.83 6.20%
29 R 1,817.56 19.69% 1,464.98 1.63% 1,662.92 | -10.39%
30 K 1,494.09 ~17.80% 1,309.88 -10.59% 1,774.06 6.68%
R1 3K 1,721.36 15.21% 1,539.76 17.55% 2,145.49 20.94%
2 R 1,804.68 4.84% 1,303.03 | -15.37% 1,783.90 | -16.85%
3 HER 1,992.33 10.40% 1,378.50 5.79% 2,066.33 15.83%
2,500
2,000
1,500 F
1,000 F
500 F
FEERRATE .  —— SRR GRS —A— JREFREITIE 4
(TOPIX) Rl
0 L L L L L L L L L L L L L J

H20 21 22 23 24 25 26 27 28 29 30 R1 2 3

Bk AOARERAT TR B AR T A . SROGRER IS A TR A #1285,

8 WRVE-4mh - 17



(8) &HBMGDHR

(i )
< E /2 pies |FAERE TG R)
AL AL AL B L
HI4ZEA | 119.37 | 9208 125.08| 7.36%] 192.44| 0.48% 83.46| 3.95%
15 45k | 106.97 | -10.30%| 133.74 | 6.92%| 199.07 | 3.45% 85.85 |  2.86%
16 454 | 103.78 | -2.98%| 141.61 |  5.88% 199.81 |  0.37% 89.06 | 3.74%
1745 | 11748 | 13.20%| 139.83 | -1.26%| 203.74 | 1.97%| 86.07 | -3.36%
1844 | 118.92 | 1.23%| 156.50 | 11.92%| 233.66 | 14.69% 79.77 | ~7.32%
1945 | 11312 | -4.88%| 166.66 |  6.49% 227.90 | -2.47% 75.29 | -5.62%
20 4% | 90.28 | —20.19% 127.96 | -23.22%| 13183 -42.15%| 83.82 | 11.33%
214k | 9213 2.0 132.00| 3.16%| 14653 | 11.15%| 96.04 | 14.58%
22 4k | 8151 -11.53% 107.90 | -18.26%| 12648 -13.68%| 100.00 |  4.12%
234k | 7757 -4.83% 100.71| -6.66%| 119.81| -5.27| 105.71| 5.71%
244k | 8632 11288 114.71| 13.908| 139.52  16.45%| 107.18 |  1.39%
25 4k | 105.37| 22.07%| 145.05| 26.45%| 173.76 | 24.54%| 87.04 | -18.79%
26 4k | 119.80  13.69% 14654 |  1.03%| 187.03  7.64%| 8141 | -6.47%
27 4k | 12042 | 0.52%| 13177 | -10.08%| 178.78 | -4.414| 76.16 | -6.45%
28 4k | 117.11 | -2.75%| 122.70 | -6.88%| 143.00 —20.01%| 87.80 | 15.28%
20 4k | 112.65 | -3.81%| 134.94| o.osu| 15195 6268 8474 | -3.49%
30 45 | 11040 | -2.008| 127.00| -5.88%| 140.46 | -7.56% 84.92 |  0.21%
RL 44 | 109.15 | -1.13%| 122.54| -3.51% 143.48 | 2.15%| 88.77| 453
2454 || 10333 -5.33m| 126.95 | 3.60%| 139.82 | -2.55% 90.95 | 2.46%
340k || 11512 11.41%| 130.51 |  2.80%| 155.24 | 11.03%| 85.36 | 6.15%
()
250
200
150
100 F ) ‘
50
o 1]/ —— [/ 2~ [ /RS —h— AR F)

H14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 RI 2 3

BBk BARGT TRt i st A B 125,
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g
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(9) BHATBERE —MNBIUHANEEREHE
@O oG (ol - /R JEAEE])

< B3> (EA7 &)
(%)
Koy | et | 7o | oAtk | ek | kEeM | RO | gl | 7ouw k-
ASEAN EU b7
@:ﬁ(ﬁ) 41,922 28,570 11,431 1,226 805 72 -115 -67] 15,911 -8,259 -120
#%ﬁ% 119,178 21,959| 54,659 4,768 -4,745| 41,737 -191 991] 13,539 23,432 578
ENEE 3,777 2,632 1,735 =749 -7 275 1,558 221 -4
T 827 283 540 -12 71 -41 65 X 239  -123 -2
F—t'z 2,743 1,783 1,373 =30 -626 271 1 X 2,037 177 17
ﬁ’[}f 58,588( 8,499| 25459 2,262| -1,243] 24,260 of -273] 3,617| 19,689 55
& # | 161,100 50,529] 66,090 5,995 -3,940| 41,808] -306 924) 29,450 15,173 457
< RE)FEE > (B {5 )
X4y # | H24 H25 H26 H27 H28 | H29 | H30 R1 R2 R3
Axfit R -1,976| -3,059| 1,586| 4,143| 5,557| 6,941| 5,083 11,889 2,725 3,777
7T -1,546| -2,206| 1,011 1,975 1,260 1,617| 1,529| 2,504 205 2,532
E[#S -190|  -649 123| 1,705| 3,677| 4,288| 2,256 3,111 1,848 1,735
SHEPR 22 2 161 -40 13 35| 1,151| 5,572|  -189| 749
KBEM -48 -80 183 163 214| 255 195 28 279 -7
el -152|  -109 105 368 448|752 -10 222 624 275
HR X X X X
TR X X X X X

ERR: AARERAT TE BRI SRR 112 &%,

TEL A BT 722 O BT, BT —F R DBLRND X | EFIRL TN,

25548 T — I PFEIELRWIA L, EVAR (1)) TERLTND,
HES: TRLESE (BE) ), TIERLGEE GE) 113, FWRRIE R, X2, el zommildEss | [ZommIEREY)
EMZI-EFTHY, X EOKEFOEFELTLL L2,
4 AR~V T, AR AR E OGFE, TR I ERIE, XO&EFThoiz, [ai b
F EOFHIOAFHEITLTLE —EK LA,
A5 ERLOFHKIT, BESHO OB~ O EE | BISIC ARG IR ELTEE_E CEL 1Btk
JEHD . L2238 TL TEBSIN ORI 2BV TARL TOBE RS (BhES S S~
DG % B I BE DRI EL Tt B89, VA CHEH (GG ) S —FH L7220,

8
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@ *IPVEHEE (il - SEAER | JEAERT)

< B3> (HA7 &)
(%)
Koy | ateR | 7o | oAk | ek | kB | RO | gl | 7ouw k-
ASEAN EU b7
@ﬁé?) 13,568|| 12,231 426 1,997 -245 -858 17 675 -2,869 -16
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